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DRL/ SE/2019 /P62 
February 14, 2020 

To, 
The Manager, Listing 
BSELimited 
Phirnze J eejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

Ref: Company Code: BSE: 531553 

With regard to above, this is to inform you that a meeting of Board of Directors was held today, 
Friday, 14th February, 2020, at the registered office of the Company, which commenced at 04:00 
p.m. and concluded at (ft -'3o p.m. and the Board considered the following agenda along with 
other agenda: 

1. The Unaudited Standalone Financ~tl Results for the third quarter and nine months ended ou 
31.12.2019. 

Kindly consider the above Disclosures as per applicable regulation of the SEBI (Listing Obligations 
and Disclosure Rec.1uirements) Regulations, 2015. 

You are requested to kindly intimate the members of Stock Exchange and public at large 
accordingly. 

Thanking You, 

Faithfully Yours 

FOR DISHA RESOURCES LIMITED 
(Formerly K.nown as Ariliant Avenues and Credit Limited) 

Cd~ 

KRISHNAAWTAR KABRA 
MANAGING DIRECTOR 
DIN: 00650817 

Encl: As Stated 



,- DlSHA RESOURCES LTD. (FORMERLY KNOWN AS ARIHANT AVENUES AND CREDIT LIMITED) 
1---- ---------- ----R-•~&~d_. O_m_,«_:_3~1 _lu~1j~rs-h_A~J~>~,_,1_mc11tt B/ 11 Afn1a Cumm. l~st:uc-, Off Ashram Ro.,d.t Ahm<'d:11,nd. Guj:mu 380014 __ ---------i 
1----- CIN: L74110GJ19951>LC0248<i9 wcbsi~~.11:1cl.co.iu crn:ail; kj k:1l,ra(ti vaboo.co.iu Tel: Ph. No.: +91-79-275.t 0790 _ __ ---- - --- _ 

1--------------~Su~••-"-'" -"-' o_C-'S_u_n~d .. •lo___.n<~U_n2_ud11c-d Fin2ncial Rcsnhs fo, ,he Qu-a.rticr and "'{int MomhJ tudcd Jlsi Ott.""C1nbcr1 2019 
(R,.ll1~xcc l t ~ .:-==.. 

-- t>anicubn ----
~ - Ri.,~··~~m_,~~'>r!..c'~"~"·~·-·----------------11 (),I~ 1 ln~_, .. _n_, _______ _ _ _ , ___ _ 

Ill 
1--· 

,.... - ------- ------- -

For the Nine Mo nths ended Yc:1rcnd11:d on 
31.12.2019 31.12.2018 JI.OJ.2019 

~,c, c 11ded on 
J0.09.iol9 - J l.12.2018 31.12.2019 

(l'naudikd,_ll-~(u~·~··~·~=.c"~·d~)'-f_ ni.;;...· .. ~·~ud~i~1t~d,_l+---''~u~··~·~ud~·~··~d~)-~-~'~u~··~··~d~i~«~d.._l~--·(A~u~d~i·~·d~)'--- l 
''"'I' ....:..._!- :!:O,U .~ 11.l~~ _ _ l_lK2 1 

- ---·- i-------~ - ,-. 

-----· ·-----·- -__ 9.59 ___ ...:.._,_ __ 2.SO 

t- ----

...J.Y._ £Np~n•e• ----------------- _,_ - ------ -
~1~11,t \(;m-n:~~cun~uim"U 

h'. t\.m;h.,,, • ,_,t ~''"'i..· .. 1<-1 r.nk." 
~ '9(Ji~,.,:s·,011\\~,,f1-nt·,o.ilim:.hc.,J&JOJ.'-Nt.M.k-11Ht..d..· .11,J"I\Y•l'k~b--= 

1-- +c''=nl .~l)fllll~n· hcodi ... V:-.CJlC'll1'l' 

l---tl-"lc,,_)'-h nu,..,~- -'C-',"-'·1i: ______ ____________ _ 

1--+(.:.ti-'O.'-'".c'" ~ll'4l ;me.I -bl'k•ms.trlOll ,·'£!:' t\">t' 

·~t, ti"'"-"'-"-·--- ------ --- --- To,~1 Expcnsu~ 

J Profi1/(_!,.oss) bdort cxccotion;til iltms and tax ( l· lV) 

r -1- --
\ I l;,X-.'.lOh1•n;1--'l l'-'1<~'1Uc.S _ _ _ _____ _ 

--- ._,_ - -- _ ..... . ,J_ 
~"''", 

116 
OUI _,_ 

~ uir _,_ _____ _ 
.!.!..£. ~ ·h. {l!E) 

lZ\ 'U l~l?J 

__ ~- l2.1(1 

---'~'-'7c.;;6+--· __ _;::? .!~ R:,{ 
H()l 0.HI 

(1. I~ IH>-' 
1)01 _ __...!!.!!! 

_...:.._ __ _ 
I 38 --IS.47 

--+--- ~ 
1 '') 1 1, (,'>"'.' 3l'1l 

~ ------7.~8.~39'-'-- --~14~1.~14.t--- !%.JS 

-----(:1_8.80 _ __127~- ~ 

_ __ -__ ------
Vil Prof,t/(~l,rfo« "1x lY·Yl) J~----7-.09- ~~---_-_-_-_-_-~1-_!IS_.,iii~~-___ 17_._90-+---

>--->-- --- - ----- - ---- -----
~~,-,,,, --------------­

l{l)« .um 1_11 __ .. .,,'.,....---------------
1--+-(u_· _D\'llrrn_l_T_:n_· -·--- -----

--- --- - - ------+--- ---+--------1------1-----
- - - - --- -_.__ 

---- --- --7JJ9 -- - - - --~ ~ ( (L.os.s:) for the pcrioc.l from continuing _JlS.47) __ ~ 
-- oeer.uio11s (\._1 __ 11 __ ._v '-11_.1) _____________ _ - -- ->-

->- ·->---- --l _L ~1 IJ'"'s· fo,mJ.~-onnB1ttlc21.,110.u ---·----- t------·---XI Ta:t t!lmcnlie o f di1c:ontinued o >ct:;ttfons ----'.-..Ji!!. ~(Loss) ftoiu d iJ;continutd O(M.t:ttio n! 1,1(cu ~x (X-XI) -------!-- --- ~ - --

_fil!!.. Profit/(lc>Js) fo r the period (IX+XII) 

XlV Othe!' cotnPrthtu1h·c Income 
\l,;11 

--1-- -
,_ __ ,_1_,·_1,,111, -tur,n!l °''" ht rt('i;; .. , ,iic:J ,,,r<Nitnr k~, 
1- -!:__ln,·<11lc_to.n:l.oH,-l(J lft'fJU>lhAc;.O_,.,_cll_, .. cc.'..c'"':..:' ___ _ 

- -,~ --- .CE.. _______ , _ _ ___ _ 6_4_~_ .. , _____!!? (,:"; 

_ ' .~1,i,11wd 10._r_"'-'',..",.."-''-".,'-.,-,,--.,-_,.-- ____ _ 
_ U (,·, lh·oh 1h.11 \\Ill h1.· n·d tS:<1ti,,:d 1u pmtit , ,, lo,.j _ 

~n,.:,111,rn·rcJ,•.,y,.,,,,m .. rlut\l.1llb.:n«:t 1r~Jht1m•litt,1~ -

~ P~ic.1t·r 1~r·;c.'";.;>:..:.lo:u;.:«.;C.,;;·'i.;;C':..:"c.l ___________ _ 

f- ~,· ~i.lOI· c~·';;;'h-"\- ---- -----------­
>-->-

Odll·t I 'I'"" i.sl.'.hhl11t,.:; lu."\'~k.LHK:11•1 lt~,;,c-_.rn) ,, ,-.·rh:.!..m..·,· .. hC"C•tofrn.·\tflU)I, 

~ \ Jl .M'."O>;it1hO.: \I .11 

-~·~ 

·5 f·~-- lfJ) I - __ _ @l<•, _(2~Ul, 

_,_ 

-
SJJ.45 

73J ~~ - - ~ - 731 ;,· 731 ;~ - - -HJ ·:it~ _____ ,J_I_;_;, 

--- - - ---·- ----1·--------t- --- - -----

---~----1---~---t--~-----1-------1-------t 
--- -'-,' \"''+- ---'-%_,· ____ ._,1..i+-_____ .. _4_ ... ___ _ ~- -: ~> 
-----"-'-.! ~ -- - --~ ii.!-' {U~ ,~I-· - ---~ 

------+------ - i------ - ---- - - -----
XIX E Mni.nr._p er t9yiw tlmrt (for di1co111i 1111l'tl u1.•.::•-"r.",u"'·o-"" u.h ___ _ __ - - - II--- -- - 1-----'-f------+------ -

l l', H,,1, 

_ 1'?11.>a.l '"I __ ,__ 

xx E.-rni11n 11er equhy s luue ( for d liconlinued & C(Ulli1H1i11;:; 
ooer,11ions) 

.__ __ 

N o te: 

'1%', 02'4 'II\:--; 7 ~1 

11% 11~1 

11-.· """'"'' .. .-............... 1i1nn,,...-:it ,u,,,i .. vf1h,.:(,.i1tUf'-411J\ h..i,,· 11'."11\ ll\'\11.-"'lol.,, I>\ ,h'" \uJ,,'' 'INhTfu· :lot1.t ..,'1""\c.JI" ,i.,.- no . .ud 11 nm.~tt'(f. ;Ill 11'1 m .. "t."r,~hdJ "' 1-nd "· I 1hn1~t\ H. :?u::.1 ·n,t !',, lf\lf11n \ i,d11•"' 
ot rl• C ~11nprm h.1,1. -:.11rwd uu, I AnWnl th, it·,, .,~ tn11.11n:d ,11,d1:t l{q.,1.d.,t11lfl 3.l 1>i'.'-I IH 1l .1!>1n1,:<>l,l1.~.11u,1b :.:.od l )1u:-lt">tlfr 1(n1111nnwnrs) Hq.,'\il 1h1 . .'ll!t.1UI , 

~'-}'1,1,nf\,1,l r1.pnrt h 1'11,f ;tl)pl,...:.ilik torlll:C',t11ilJHm 

<: ,1q",U\\ h.k1,,,,·n,.J ,,lcomphmt t rr.11 sh "l•lilk--rJun,~1111. (~.ut•\1 ,-i J .t \I t"' .,111'> 

llw ( ~1 ·m1um lu, ,d<'('llt'U Ind, Il l ,\ n'(14.lot1111;~t .l1ld ..1 rd r·1,n \:-.") \l.11h din., fr1>in l'f ,,,,.J.1H17 ,m,l 1lw Fn1.u1,ul,, lk~uh> Ii ' !lw '-JU~ttc-1' 1..1.J,·d lln 1)(~(·11\bl·r .\I . ~O l1J hHt: hu;n (l•(r*·d II\ :U.'.("lll'd..111..:t· wut, t l\l 
c:,"lfn41mu·i1 (Jac.h.:in \ ,·l'111.mrm~ Sr.11111.bn.lsi) Rult•" ~nl 'l (lod \ ,.) (H\·~.;,1l>nl 1.11,d,·r ~"'''""' I, l o l rhe,; .1,1 ~ 11 .l ,inti ~ l\l r ut:i:OluUulJ.! ptu-.:,plcs. ~~·,-..·r 1lh ,tCC1.:ptnl ,o 1nd1.1 

IY~ ll h.ih l•,n ,,wu,.(l'-J. ,,,Jo,1ttl.J ;an,t h ..i • .u.a,~-J "'""' tl, H·r Ol.-"C...:,,.11~ 

Th,, ;1h, ... c· n·i-.olh u(1h,1: C, ,n,p.-n~ ..,,. ,t,· ..,l.-hlt• on th,· C01nr.1t1l·',. \\\;h,ut• \\\\\.\ 1;;,d ~ll-lU ,nit.I ;ii..,, 1•11 \\'\\'\I. ' lti-. nl'l.11.:i 1,·11,n 

DATE ,. U.02.2020 

PL.ACE:- AH MtOABAD 



S.:N. SJlflJ{ el}fSSOCIJ1'1!ES 

Chartered Accountants 

S.N . Shah 
B.Com. , LL . B., F . C.A . , DISA(ICA) 
Firoj G. Bodla B.Com, F.C . A. 
Priyam s . Shah B. Com. , F . C.A. 
Palak K. Patel B. Com., F.C.A. 
Kaivan R. Parekh B. Com., F.C.A. 
Gaurav R. Sharma B.Com., A.C .A. 
Bhoomi Patel B. Com . , A.C.A. 
Deepika Saragoi B. Com., A.C.A. 

"SAPAN HOUSE", 10-B Government Servant 
Co-Operative Soc i ety, 

Opp. Municipal Market, 

C.G. Road, 

Ahmedabad - 380 009 

Phone: 079-40098280 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and Nine 
Months Financial Results of the Company Pursuant to the Regulations 33 of the SEBI 
( Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Disha Resources Limited 
Ahmedabad 

\Y/e have reviewed the accompanying statement of unaudited financial results ('the Statement') of 
DISHA RESOURCES LIMITED ('the Company') for the Quarter and Nine Months ended 
31st December, 2019, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended). 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and rules thereunder, 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
E ngagement (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of Company personnel responsible for financial and accounting data and a lying 
analytical procedures to financial data and thus provide less assurance than an audit , . ~.; ~~ t 
performed an audit and accordingly, we do not express an audit opinion. /~"" )..~.r''f. z, ~ 

(? ~~-· \\:~ ~~~ 0 ~j;j 
~(';. . t,..Vw 



Based on our re,·iew conductec.l as abo,·e, nothing has come to our attention that causes us to 
belien that the accompanying statement prepared in accordance with applicable accounting 
standards i.e. Ind ~-\ S prescribed under Section 133 of the .Act read " ·ith relevant Rules issued 
tl1 ere under and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing O bligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

FOR, S.N. SHAH & ASSOCIATES, 
CHARTERED ACCOUNTANTS, 
FIRM REG. NOj 09782W . 
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FIROJ G. BODLA \f. ~~ J , 
PARTNE R ~:;:;.____ 
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M. NO.: 126770 ~efe 
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DATE: 14. -.2-~o~ 
PLACE: AHMEDABAD 


