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!Vlay 26, 2023 

Tu. 

The Manager, Listing 
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 
f\furnbai- ,1()() 001 

Dc;1r Sir/Macbm, 

Sub: Outcome of Board Meeting 
Ref: Company Code: BSE: 531553 

\Vii-11 regnrd to above this is to inform you that a meeting of Board of Directors was held today, Friday, 
2G 1 1 i  May, 2023, which Commenced at 3:00 p.m. and concluded 06 .' 00 p.m. and the Board considered 
the following agenda items along with other agenda items: 

1 .  Appointment of Ms. Dhwani Lalitbhai Nagar (Membership No.- A71158) as Company Secretary 
and Compliance officer of the Company. 

2. Approved the Audited Standalone Financial Results for the Quarter and Financial Year ended as 
on 31 '' Match, 2023 along with report of Statutory Auditors - Enclosed. 

3 . Taken note of declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for unmodified opinion for Audited Financial 
Resul ts [ o r  the F i n a n c i a l  Year ended as on 3 1 ' '  March, 20'.23 - Enclosed 

-L Re-appointment of Mr. Umesh Vee! & Associates as Secretarial Auditor of the company. 

J. 1\ppoin tmcnt of M/s SNDK & Associares LLP (FRN No. W100060), Chartered Accountants as 
an Internal 1\uditor of the Company . 

G. Appointment of Mr, Rahul Fulchand Ramteke as Additional Director (Non- Executive Non 
Independent) of the company. 

You arc requested to kindly in rimate the members of Stock Exchange and public at large accordingly. 

Thanking You, 

Faithfully Yours, 

FOR DISHA RESOURCES LIMITED 

��-� 
KRISHNAAWTAR KABRA 

MANAGING DIRECTOR 

(DIN: 00650817) 

ENCL: As Above 
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(Rs. In Lakh Except EPS) 

Statement of Standalone Audited Financial Results for the Quarter & Year ended on 31st March, 2023 

Quarter ended on Year ended on 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Particulars (Audited) (Unaudited) (Audited) (Audited) 

I Revenue from Operations 143.75 227.4-1 371.19 148.03 

II Other I ncomc 27.74 9.69 33.35 67.70 38.72 

III Total Income (l+II) 171.49 237.13 33.35 438.89 186.75 

IV Expenses 

a) Cost of Materials consumed 

(b) Purchases of Srock-in-Trade 14206 225.90 367.96 128.86 
c) Change in inventories of finished goods, Stock-in-trade and work-in-progress II.OS 

d) Employee benefits expense 3.21 3.71 3.75 14.84 15.00 

(e) Finance Costs 0.01 0.oI 0.02 0.75 
I (t) Deoreciation and amortisation expense 

(I) Other expenses 3.92 2.09 5.13 11.54 Hl.81 

Total Expenses (IV) 149.20 231.70 8.89 394.36 166.47 

v Profit/ (Loss) before exceptional items and tax (I-IV) 22.29 5.43 24.46 44.53 20.28 

VJ Exceptional l terns 

VII Profit/ (Loss) before tax (V-VI) 22.29 5.43 24.46 44.53 20.28 

VIII Tax expense: 

(i) Current tax (3.48) (0.85) (3.16) (6.95) (3.16) 

'ii) ]\,[AT Credit 1.50 (2.62) 3.16 1.50 3.16 

(iii) Deferred Tax 

IX Profit/ (Loss) for the period from continuin,,: 20.31 1.96 24.46 39.08 20.28 

operations (VII-VIII) 

x Profit/(Loss) from discontinued operations 

XI Tax expense of discontinued operations - 

XII Profit/(Loss) from discontinued operations after tax (X-XI) - - - - 

XIII Profit/(loss) for the period (IX+XII) 20.31 1.96 24.46 39.08 20.28 

XIV Other comprehensive Income 

A- (i) 1 rems that will not be reclassified to profit or loss 

Chanzcs in Fair Value Equirv instruments through other comprehensive income (670.17) 1,166.49 469.14 777.80 2,219.23 

I (ii) lncomc tax rclatine: to items that will not be rcclasslficd to profit or loss 195.16 (350.81) (117.63) (226.49\ (558.54) 

B- (i) Items that will be reclassified to profit or loss 

I (ii) Income tax rclatina to items that will be reclassified to profit or loss 

xv Total Comprehensive Income for the period (Xlll+XIV) (454.70) 817.64 375.97 590.39 1,680.97 

(Comprising Profit/(Loss) and other Comprehensiv Income 

for the period) 

XVI Paid Up Equity Share Capital 731.55 731.55 731.55 731.55 731.55 

(Face Value of 10/ · each) 

XVII Other Equity (excluding Revaluation Reserve) 2,729.28 3,186.00 2,141.39 2,729.28 2,141.39 

xvm Earninz oer eauitv share (for continuin,e operation) 

(1) Basic (6.22) 11.18 5.14 8.07 22.98 

(2) Diluted (6.22) 11 .18 5.14 8.07 22.98 

IX Earning per equitv share (for discontinued operation) 

1(1) Basic 

I (2) Diluted .:,: 

xx Earning per equity share ( for discontinued & continuine operations) 

(1) Basic (6.22) 11.18 5.14 8.07 22.98 

(2) Diluted (6.22) 1 1 . 18 5.H 8.07 22.98 
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Segmentwise Revenue, Results, Assets and Liabilities (Standalone) 

(Rs. In Lakh) 

Quarter ended on Year ended on 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Sr.No. Particulars (Audited) (Unaudited) (Audited) (Audited) 

1 SEGMENT REVENUE: 

- Trading In Shares - - - 18.41 

- Trading Others 143.75 227.44 - 371.19 129.62 

TOTAL SEGMENT REVENUE 143.75 227.44 - 371.19 148.03 

2 SEGEMENT RESULTS: 

- Trading In Shares 

Purchases - 

Less: Transferred to I nvcstments - - - 

J\dd\(Less): Changes in Inventory - - - 11.05 

Other Expenses - - - 0.02 

Segment Results - - 7.34 

- Trading Others 

Purchases 142.06 225.90 367.96 128.86 

Add\(Less): Changes in Inventory - - - 

Other Expenses 0.05 0.05 - 

Segment Results 1.69 1.49 - 3.18 0.76 

Total Segment Results 1.69 1.49 - 3.18 8.10 

Add: Uallocablc Corporate Income 27.74 9.69 33.35 67.70 38.72 

Less: Unallocable Corporate Expenses (Net) (7.14) (5.75) (8.89) (26.35) (26.54) 

Less: Exceptional Items - - - - 

Profit Before Tax 22.29 5.43 24.46 44.53 20.28 

3 SEGEMENT ASSETS: 

Trading In Shares - - - - 

- Trading Others 180.40 289.30 41.23 180.40 41.23 

Add: Unallocable Assets 3,677.61 4,179.94 3,155.47 3,677.61 3,155.47 

Total Segment Assets 3,858.01 4,469.24 3,196.70 3,858.01 3,196.70 

4 SEGEMNT LIABILITIES: 

- Trading In Shares - - - - 

- Trading Others 168.10 266.56 20.05 168.10 20.05 

Add: Unallocable Liabilities 229.08 285.13 303.71 229.08 303.71 

Total Segment Liabilities 397.18 551.69 323.76 397.18 323.76 

5 CAPITAL EMPLOYED: 

Equity Share Capital 731.55 731.55 731.55 731.55 731.55 

Other Equity 2,729.28 3,186.00 2,141.39 2,729.28 2,141.39 

Total Capital Employed 3,460.83 3,917.55 2,872.94 3,460.83 2,872.94 
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Notes: 

The above financial results rccomcndcd by the ,\udit Committee arc considered and approved by the Board of Directors at its meeting held on May 

26th, 2023. The Company confirms that its staturoy auditors, i\.f/s. S.N. Shah & Associates have issued audit rcporrs with unmodified opinion on 
the standalone financials result for the Quarter and year ended on 31st March, 2023. 

Figures for the quarter ended 3 1  March 2023 and 3 1  March 2022 as reported in these financial results arc the balancing figures between audited 
figures in respect of the full financial year and the published year to date figures upto the end of third quarter which had only been reviewed and 
were not subject to audit. 

l1ased on the management approach as defined in lnd-AS-108 "Operating Segments", the Chief Operating Decision maker evaluates performance 
of the company and allocates resources based on the analysis of various performance indicators by business segments and accodingly the company 
has identified two reportable segments i.e. Trading In Shares ar-d Trading Others, the details whereof have been f.'Yen above. 

Company had received Nil complaint from shareholder during the Quarter ended on 31.03.2023. 

The financial results of the company have been prepared in accordance with lndian Accounting Standards(IND AS) notified under the Companies 
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 

As per Section 2(57) of the Companies Act, 2013 "net worth" means the aggregate value of the paid-up share capital and all reserves created out of 
the profits and securities premium account and debit or credit balance of profit and loss account , after deducting the aggregate value of the 
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the balance sheet as at the reporting period, but docs 
not include resen-es created out of renluation of assets, write-back of depreciation and amalgamation. (' pc, S<ctioo 2�0 Ne< Wo«h :::.::"'Y • " 3' H M.eh ,023 wo ,; ,��:�• 
Equity Share Capital Fully Paid Up 731.55 
Other Equity Including Reserve for Equity Instrument Through Other 
Comprehensive Income (OCT) 
Less: Reserve for Equity Instrument Through Other Comprehensive Income 
(OCI) created out of Fair Valuation of Investment in Shares 
Net Worth As Per Section 2(57) 924.43 

2,729.28 

(2,536.40) 

7 Figures have been regrouped, reclassified and reaaranged whcrcever necessary. 
8 The above results of the Company are available on the Company's website www.aacl.co.in and also on www.bseindia.com 

DATE :- MAY 26, 2023 PLACE :- AHMEDABAD 
•,' • ( I : j,.. � 

FOR AND ON BEHALF OF THE BOARD DISHA��D 
KRISHNA AWTAR KABRA 

MANAGING DIRECTOR 
DIN: 00650817 
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Standalone Statement of Assets and Liabilities for the Year ended as on 31st March, 2023 (Rs in Lakh) 

PARTICULARS 
ASSETS 

Non-Current Assets 

(a) Property, Plant and Eouiomcnt 

l(b) Capital work-in-progress 

( c) I uvesrmenr Prooertv 

lld) Goodwill 

l(c) Other Intangible assets 
l(t) Intangible assets under development 
1tg) Biological Assets other than bearer Plants 

1(h) Financial Assets 

(i) Investments 

(i0 T rade Rccciva blcs 

(iii) Loans & Advances 

(iv) Others (Security Deposits) 

l(i)Dcfcrrcd Tax Assets (nct) 

'j) Other non-current Assets 

Current Assets 
a) Inventories 

l(b) Financial Assets 

(i) Investments 

(it) Trade Receivables 

(iii) Cash and Cash Equiivalenrs 

(iv) Bank Balances other than (iii) above 

(v) Loans & Advances 

(vi) Others (Balances with Govenunenr Authorities and Other Receivables) 

l ( c )  Currenr rax Assets (Net) 
l(d) Other Current . Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

l(a) Equirv Share Capital l<b) Other Eauirv 

LIABILITIES 

Non-Current Llabilites 

l(a) Financial Liabilitcs 

(i) Borrowings 
(LI) Trade payables 

(iii) Other Financial Liabilities (other than those specified in item (b). robe 
specified 

l(b) Provisions 

l(c ) Deferred Tax Liabilircs Net) 

l(d) Other Non-Current Liabilities 

2 Current Liablities 
a) Financial Liabilitcs 

Year ended on 31.03.2023 (Audited) 

3,1%.90 

151.32 

0.01 

180.-10 

1.-13 

305.00 

7.99 

1-1.96 3,858.01 
..,. 

731.55 

2,729.28 

Year ended on 31.03.2022 (Audited) 

?,67-1.3-1 

167.87 

0.01 

-I0.92 

1.79 

290.00 

7.21 

0.79 

13.78 3,196.71 

731.55 

2,1-11.39 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other Financial Liabilities 
[other than those specified in item (c)I 

(b) Other current Liabilities 

c ) Provisions 

(d) Current Tax Liabilities (:\Jct) 

TOTAL EQUITY AND LIABILTIES 

DA TE ,- MAY 26, 2023 

PLACE ,- AHMEDABAD 

225.00 303.50 

168.86 20.06 

0.-17 0.21 

2.85 

3,858.01 3,196.71 
FOR AND ON BEHALF OF THE BOARD 

DIS�_:::: 

KRISHNAAWTAR KABRA MANAGING DIRECTOR DIN: 00650817 
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AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023 

(Rs In lakhs) 
Year Ended Year Ended 

Sr No. Particulars as at March 31, 2023 as at March 31, 2022 
A NET PROFIT BEFORE TAX AND EXTRA ORDINARY ITEMS 44.53 20.28 

ADJUSTMENT FOR: 

DEPRECIATION 
INTEREST INCOME (24.95) (32.61) 

PROFIT ON SALE OF SI JARES (34.91) 

DIVIDEND INCOME (7.84) (5.96) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

TRADE AND OTHER RECEIVABLES (139.48) 231.73 

INVENTORIES 11.05 

OT! !ER NON-CURRENT LOANS & ADVANCES 16.56 191.46 

CURRENT LOANS & ADVANCES (15.00) (290.00) 

OTHER CURRENT ASSETS 0.31 (5.00) 

OTHER CURRENT FINANCIAL LAIBILJTIES i.c. TRADE PAYABLES etc. 149.06 (219.68) 

CASH IN FLOW FROM OPERATIONS (11.72) (98.73) 

DIRECT TAX PAID (4.09) (7.92) 

EXTRA ORDINARY ITEMS (PRIOR PERIOD ADJUSTMENT) - 

NET CASH IN FLOW FROM OPERA TING ACTIVITIES (15.81) (106.65) 

B CASH OUT FLOW FROM INVESTING ACTIVITIES 

INVESTMENT IN EQUITY INSTRUMENTS (84.38) (236.05) 

PROCEEDS FROM SALE OF EQUJ'IY INSTRUMENTS 145.54 

INTEREST RECEIVED 24.95 32.61 

DIVIDEND RECEIVED 7.84 5.96 

NET CASH OUT FLOW FROM INVESTING ACTIVITIES 93.95 (197.48) 

c CASH IN FLOW FROM FINANCING ACTIVITIES: 

PROCEEDS FROM CURRENT BOJUlOWINGS 303.50 

REPAYMENT OF CUR.RENT BORROWINGS (78.50) - 

INTEREST PAID - 

NET CASH IN FLOW FROM FINANCING ACTIVITIES (78.50) 303.50 

NET INCREASE IN CASH AND CASH EQUIVALENT (0.36) (0.63) 

NET CASH AND CASH EQUIVALENT (OPENING CASH BALANCE) 1.79 2.42 

NET CASH AND CASH EQUIVALENT (CLOSING CASH BALANCE) 1.43 1.79 

DATE:- MAY26, 2023 FOR AND ON BEHALF OF THE BOARD PLACE :- AHMEDABAD DISHAc;r_:::: 

KRISHNA AWT AR KABRA MANAGING DIRECTOR 

DIN: 00650817 



S i n f o @ s n s h a h a s s o c i a t e s . c o m  

rrAJ S N Shah & Associates 
� Chartered Accountants 

Independent Auditor's Report on Quarterly Financial Results and Year to Date Results of the 

Company Pursuant ti) the Regulation 33 of the SEBI (Listing Obligation" and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors 

DISHA RESOURCES LIMITED 

AHMED ABAD. 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Financial 

Results of M/ s. DISHA RESOURCES LIMITED (the 'Company') for the quarter ended 

31st March, 2023 (the 'Statement'), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

I. is presented in accordance with the requirements of the listing Regulations in this 

regard; and 

IL gives a true and fair view in conformity with the applicable accounting standards 

and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company for the 

quarter ended 31 March 2023 and for the year ended March 31, 2023. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 

basis of the Annual financial statements. The Company's Board of Directors are responsible for the 

preparation of these financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company have adequate financial 

control reference to Financial Statement in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 



• Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We comrr-unicate with those charged with governance regarding, amon9; other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The statement includes the results of the quarter ended 31st March, 2023 being the balancing figure 

between the Audited figures in respect of the full financial year ended on 31 st March, 2023 and published 

unaudited year to date figures up to the date of the third quarter of current financial year which were 

subject to limited review by us as required under listing regulations. 

FOR, S N  SHAH & ASSOCIATES, 

CHARTERED ACCOUNTANTS, 

FIROJ G. BODLA 

PARTNER 

M. NO.: 126770 

DATE: MAY 26, 2023 

PLACE: AHMEDABAD 

UDIN: 23126770BGWHAD9614 
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DH.I ,/SE/2023-24/Pl 4 
May 26, 2023 

To, 
The Manager, Listing 
BSE Limited 
Phiroze J eejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Ref: Company Code: BSE: 531553 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, as amended from time to time, I Krishna Awtar Kabra, Managing Director, of the company, hereby 
declare that the Statutory Auditors of Disha Resources Limited, M/s S. N. Shah & Associates, Chartered 
Accountants (FRN: 109782\XI) have submitted their report with Unmodified Opinion on the Audited 
financ ia l  Results of the Company for the qrn1rter and year ended on March 31", 2023. 

The said Financial Results were reviewed and recommended by the Audit Committee and approved by 
the Board of Directors of the Company, at their respective meetings held today. 

The meeting of the Board of Directors commenced at 3:00 p.m .  and concluded at (!)6:oo p.m. 

You arc requested to kindly take the same in record 

Thanking You, 

FOR DISHA RESOURCES LIMITED 

L.4�....A'�' 
� 

KRISHNAAWTARKABRA 
MANAGING DIRECTOR 
(DIN: 00650817) 

·  ..... 




