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Standa lo ne Srnrcm enl or Asse1s and Liabilities 
(I 11 Rs. ) 

Year e nded 

Particulars 31.03.2018 31.03.2017 

ASSET S 

Non-Current Assets 

a) Pronenv, Pla111 and Eouioment 
~ Canit-al work in oroa:re.;:-. 

c) lrwestrnenl Propcnv 

d) Goo<l" ;u 
(c) 0Lhc r lntan~1blc A:-i~et~ 

lrn lncan1!1 blc Assets under lJc, ·clo l)mcnt 

i(u) Bio l<>C!tcal A~:-crs other th an bea re r t: \ants 

h) Financial Assets 
~ ln,·c,tmc nt'I 

(11) I r.ule RCCCl\"ables 

(iii) L C.Y.\llS 

{,v) O ther (to be soec,fied) 

'.i) Deferred ta~ as,;;c b (net) 

(i) O ther Non C urrent Assets 

Total Non-Current Assels 

2 Curre nt Assets 

(a) Inventories 

M f i nanc ial Assets 
(j) ln\'cstments 

(ill T radc rccc1vablc 

t,ii'l Cash and Ca-:h Ecm1\·alcnrs 
w) Ha n k 13:tl:\llce!' o tht:'r than (iii) alxwt 

1' v1 Loans 
,,~ O ,her Ito be spec;r.ed) 

c) Current Tax J\:,,~Cl'S (Net) 

(d) O ther Current Assets 

Total Currcm Assets 

Total Assets 

E Q UITY AND LIABILITIES 

E<1uitv 

lta) Eouity Sh are Cap ital 

I lh \ O thc, Equity 

T otal Ea uity 

LIABILT IES 

I N o n-Current Liabilities 

(a) f inancial Liabilitic~ 

fi'I Borrowun_l,s 

( jj'\ Trade P:wablcs 

(ii~ 0 Lh<:l' Financial I .iabilitcs (o lhe r than 
those specifics in item (b), to be srxcificd) 

(b) Pro n s,on s 

lrcl Deferred rn, hab1ltcs (Net) 
(d) O thc t Nnn Cuncnt Lmb1h1c'-

N on~Currcnt Liabilit ies 

2 C urre nt Liabilities 
l<a) Fin ancial Liab1li11c,; 

ti) Bt>ttowin}!,; 

(10 T rnde Parables 

(111) ( )1he r h nnncml J ,1:1bilitcs !othe r tha n 

those snec,fics ,n ttc111 (c )I 
lrb) 0 Lhcr c urrcnL L1ab1hncs 
'c) Pro ,·ii;:ions 

(d) C urrent Tn:,,:: L1:1b,h1cs 

C urre nt Liabilities 

T ot2I Li2bilitics 

Total Enuitv and Liabilities 

Ph11ce : Ah me da bad 

Date : May 30, zo1a 

Audi1cd 

2,55,15,271 

16,01,000 

2,91,36,271 

57,00,49 1 

7.72.701 

6,17,63,0&1 

1,23,177 

6,83,59,453 

9,74,95,723 

7 ,; I ,55,000 

1,94,89,159 

9,26,44,159 

. 

48,07,228 

44,136 

48,51,564 

48,51,564 

9,74,95,723 

FO~ ITED 

KRISHNA AWTAR KABRA 

MANAGING DIRECTOR 

(DIN 00650817) 

2,76,00,U~l 

29.29.224 

3,05,29,224 

23,50,670 

2,24,393 

5,77,63,000 

-

51,795 
G,03,89,858 

9,09,19,082 

7,11,55,000 
1,75,-f0 ,647 

9,06,95,647 

10,IXIO 

8,328 

1.85.107 
2,23,435 

2,23,435 

9,09,19,082 
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State men I o f Stand alo ne Financ ial Rcsuh for the Q ua rte r ended o n 31st ~1tarc h , 2018 
Quane r e nde d o n Y c ar ende d on 

31.03.20 18 3 1.12.2017 3 1.03.2017 3 1.03.2018 3 1.03.2017 

Particulars (Audited\ /Unaudited) (Audi ted) (Aurutcd\ 

I Reve nue from Oocration.s 28,04,072 13,46,202 76,48,798 67,97,028 1,34, I 0 .609 

II O ther Income 39,35,27 1 39,35.27 1 -

Ill Total Incom e ([+II' 67,39,343 13,46,202 76,48,798 1,07,32,298 1,34,10,609 

IV Expenses 
a) Cost o f Mate rials con$umed -

llh) Purchases of Stock in-T rade 47,58,467 6 1,49,3 18 6 1.95.3 12 94.37.7 14 

(c) Change 111 irn emorics or finished goods, SLOck-in-trade and work-

in- Ol'O~l'CSS 150.64,1751 10,49,788 (13.36, 197) 133.49.822) (9.20.013'. 

'd) Ern~lorec benefits expense 2, 161000 2,16,000 2,16,000 8,64,000 8.64.000 

e) f-inancc Costs 295 625 430 1,532 1,25 1 

I (f) Dcorcciation and amonisalion e . ...:ocnsc -
( j) Other expenses 45.43.54 1 1.42,182 26,12,051 52,07,663 34, 18,302 

To ial Expenses (IV) 44,54,128 14,08,596 76,4 1,602 89,18,685 1,28,01,255 

V Profit/ (Loss) before exceptional items and tax (I- IV) 22,85,215 (62,394 7,196 18,13,613 6,09,354 

VI Es:ception31 I terns - -

VII Profit/(Lossi before tax <V-Vn 22,85,215 (62,3941 7,196 18,13,613 6,09,354 

VIII . rax cxocnsc: 

(i~ Cu rre n t ta.x - - 5,09.090 

u) Deferred Tax 

IX Profit / 1Loss1 for the ocriod from continuine 22,85,215 (62,394} 7,196 18,13,613 1,00,264 

operations (VII-VIII) 

X Pro fit/ (Loss) frorn discontinued o nerations - -

XI Tax expense of discontinued oocrations - - -

XI I Profit/ (Loss) from discontinued onerations after tax (X-XI) - - -

XIII Profit/llossl for the period (IX+XI[) 22,85,2 15 (62,394) 7,196 18 ,13,613 1,00,264 

XIV Other comorehensive Inc o m e 

A- (i) Items thm will not be reclassified to oro fit or loss - -
(ii) Incom e ia.x rehuinl! to i1em s 1ha1 \\,ill nu 1 be - -
reclassified to profit or loss 
I\.. (i) !reins th'Jt wil] he reclassified 10 l>wiil or loss - -

1 'ii) Income mx relating fO itcrn$ that will be reclass1ficd ro pro fit o r loss - - -

xv Tomi Comprehens ive Income for the period (XI ll+XIV) 22,85,2 15 (62,394 7,196 18,13,6L3 1,00,264 

(Comprising l'ro fit/ (Loss) and other Comprehensi,· Income fo, the 
lneriod) 

XVI Earnintz per equity share (for co n tinui.nu operatio n); 

I) 8 3Sie 0 .3 1 (0.01 - 0.25 o.oi 

1(21 Diluted 0.3 1 (0.01 0.25 o.oi 

XV II Earninl! oer ea uitv share (for discontinued o oeratio n); 

I) Basic -
21 Diluted 

XVIII Earnine: per eQuily share ( fo r discontinued & continuine 

operations) 

I (I) Basic - 0.3 1 (0.01 0.25 0.()1 

1(2) Dilu,ed .#. ,, p • • ~ 0.31 (0.01' - 0.25 (l.UI 

// r'l\1"~ '-' 1,-,',,_, 'lt:i\ . ~ 

<;' AHMtDABAD ~ 1 
~ " 
~ §I 

'-?ro ACCOIJ\\\~ 

--



Note: 

The statemenr has been re, icwcd by the Audir Commirrec and appru,·ed br the l~oard of Direcro rs at 11s mcctmg held un ~lar 30, 2018. 

111c StatlJtOI') Auditor ha,·c can;cd o ut a Limited rc\'ic,v of the above results. 

2 Segmentwise repo rt rs no t applicable to the Company. 

3 Company had received ii complaint fro m shareho lder dunng the Quarter ended o n 31.03.2018. 

11w Company has ado pted lndlan ,\ cco1.11ning Stand:1rd ("IND AS") ,vith effect from 1st April, 201i and d,c Financials Resuhs for the quaner and }'Car ended 31st 

111arch, 201 8 ha,·c been prepared in accordance\\ ith the Companies (Indian Accounting Standards) Rules 2015 (Ind t\ s) prescribed under Section 133 o f the act 2013 and 
4 o ther accouming principles generally accepted in India. 

Reconciliation of the et (I .oss)/ Pcofit reported in accordance ,dth Ind ian G 1\ A P Lo To tal Comprehensive Inco me in accordance wi th the Ind ,\ S is g1n~n below: 
5 

Qaurtc r ended 

Sr. No Partic ulars on 3 1.03.20 17 

I Net proft after tax as per Indian GAJ\P 

2 IND AS adjustments increasin11/(decreasin11) net profit 
Diffcfcc,,c on acocunt o f ntercst incornc as ocr IND AS 

i'\'leasurement Fin::inci:,I Assets at Fair ,·:lluc 

Ocffered tax on rilx,,·c adjustments 

3 Net pro fit before Other Compre he n sive Income/ Reserve as per IND AS 

4 Other Comprehensive Income 

hems that wiil no t be reclassified to oro ftt and loss: 
Income tax rclat.iong lO items that wi.U not be reclassified to pro fit and loss 

5 T otal Com prehensive incom e for the pe riod 

6 Figures h:n-c been regrouped, reclassified and reaarnnged whcrcc,·cr necessary. 

Place : Ahmedabad 

Date : May 30, 2018 

FOR, ~ISHAf ESOURCES LIMITED 

l.¢k:--?--~ 
KRISHNA AWTAR KABRA 

MANAGING DIRECTOR 

(DIN 00650817) 

7,196 

7,196 

7 ,1% 

Year ended on 
31.03.2017 

1,1 7,897 

/ 17.633\ 

1,00,264 

-

1,00,264 
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

To The Board of Directors 

Disha Resources Limited 

(Formerly Arihant Avenues & Credit Ltd.) 

We have audited the quarterly financial results of Disha Resources Limited for the quarter ended 31st March, 

2018 and the year to date results for the period 1st April, 2017 to 31st March, 2018, attached her ewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing O bligatio ns 

and D isclosure Requirements) Regulations, 2015 as modified by Circular o. CIR/ Cf-D/ FAC/ 62/ 2016 

dated 5 July, 2016. This statement is the responsibility of the company's management and has been approved 

by the Board o f Directors. Our responsibility is to a report on these financial statement based o n our review. 

\\:-'c conducted our review in accordance w-ith the Standard on Review Engagement (SRE) 2410, 'Review o f 

Interim Financial Information performed by the Independent Auditor of the Entity' issued by the Institu te of 

Chartered Accountant of Jndia. This Standard requires that we plan and perform the review to ob tain 

moderate assurances as to whether the Financial Statements arc free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provides less assurances than an audit. W/e have not performed an audit and acco rdingly, we do no t 

express an audit opinio n. 

Those standards require that we plan and perform the audit to o btain reasonable assurance abo ut whether the 

financial results arc free o f material misstatement(s). An audit includes examining, on a tcsr basis, evidence 

supporting the amounts disclosed as fmancial results. An audit also includes assessing the accounting 

principles used and significant estimates made by management. We believe that our audit provides a 

reasonable basis for our opinion. 

In our opinion and to the best o f o ur informntio n and according to the explanations given to us these 

quarterly financial results as well as the year to dace resul ts: 



(i) are presented in accordance with the requirements of Regulation 33 of the SEBT (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as modified by Circular o . CIR/ CFD / FAC/ 62/ 2016 

dated July 5, 20 16; and 

(ii) give a true and fair view of the net profit and other ftn :rncial in formation for the quarter ended 31 '1 

March, 2018 as well as the year co date results for the period from I st J\priJ, 20 17 to 3 1 '' March, 2018. 

FOR, S.N. SHAH & ASSOCIATES, 

CHARTERED ACCOUNTANTS, 

FIRM REG. NO.: 109782W 

Y'~ 
(FIROJ G. BODLA) 

PARTNER 

M. No.: 126770 

PLACE: Ahmedabad 

DATE: 30TH MAY, 2018 


